
“If a man saves $15 a week and invests in good 

common stocks, and allows the dividends and 

rights to accumulate, at the end of twenty years 

he will have at least $80,000 and an income of 

around $400 a month.  He will be rich. 

 

- John J Raskob, Democratic National 

Committee Chairman 



Selected Stock Prices, 1927-1929 
STOCK AUG 31, 1927 AUG 31, 1928 AUG 31, 1929 

American & 
Foreign Power 

$23.86 $38.00 $167.75 

AT&T $169.00 $182.00 $304.00 

Detroit Edison 
Co. 

$151.00 $205.00 $350.00 

General 
Electric Co. 

$142.00 $168.13 $396.25 

Hershey 
Chocolate 

NOT LISTED $53.25 $128.00 

IBM $93.00 $130.86 $241.75 

People’s Gas 
Chicago 

$147.13 $182.86 $374.75 


